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Overview of the GTI Index

Timber market recovery anticipated as orders index grows in most pilot countries

GTI-Comprehensive index
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The Global Timber Index (GTI) Report for March 2024 revealed that timber
markets in some countries showed signs of recovery in March, after an overall
sluggish start for the global timber market in the first two months of 2024. The
GTl indexes for China, Thailand, and Brazil all rose above the critical value of 50%,
registering 66.8%, 54.8%, and 54.4% respectively. The GTI-Brazil index exceeded
the critical value for the first time in 17 months, with a large increase in orders,
especially from abroad. In Thailand, harvesting, production, and orders all
showed significant growth from the previous month. And in China, the GTI index
recorded a notable rise mainly because it grew from low base value in the
previous month when there was a long holiday break. Not surprisingly, after
timber enterprises’ full resumption of production and trading this month, the
index grew significantly.

The timber markets remained relatively sluggish in Republic of the Congo (ROC),
Mexico, Indonesia, Gabon, and Malaysia, with recorded figures of 44.1%, 40.3%,
37.1%, 31.9%, and 25.7%, respectively. However, it is uplifting to see some
trading and production activities were showing positive signs. For example, there
was an increase in the sub-index for orders (including export orders) in hoth
Indonesia and Malaysia compared with the previous month. The export orders
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sub-index in the Congo also showed growth. And in Mexico, the harvesting
sub-index saw a rise when compared with the previous month.

After enduring a considerable period of market downturn, timber enterprises in
various countries were calling for more effective measures to reduce costs and
increase efficiency. Indonesian enterprises hoped for government intervention to
promote the development of domestic wood product markets and provide
incentives for enterprises that manage forests sustainably. Malaysian
enterprises suggested that the government encourage the construction sector to
increase the use of sawn timber. Thai enterprises wanted to raise people’s
awareness of wood product value and encourage them to embrace the use of
natural wood. Gahon and Mexican enterprises hoped to strengthen
communication with potential international clients to promote the sale of wood
products. Congolese enterprises wanted the government to step up the
formulation of detailed rules for the implementation of the new Forest Code. And
Brazilian enterprises wished for an improvement in customs clearance efficiency
for exports.

1. The Global Timber Index (GTI) is an index system that comprehensively reflects the overall trend of global timber production and trade. It is completed by the participation of major ITTO timber producers and consumers
members. The survey covers timber harvesting, trade, manufacturing including production, orders, imports and exports, employees, inventory and raw material prices and other business indicators. It is of a great

significance as a guide to business operations, industry investment, and will aid formulation of national policies.

2. The GTl index reflects the monthly prosperity trend of a country's timber market. It does not reflect the competitiveness of a country's timber market, can not be used for ranking or comparing the timber market among

countries.
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Table: Overview of GTI-Indonesia Sub-Indexes (%)

_ ot | wmn | wan | wuo | wuw | w m

GTI-Indonesia Index 6.3 8.0 7.2 5.7 4.0 7.1 69 | Contract
Harvesting Index 474 56.3 54.2 26.1 70.0 56.5 -135 Expand
Production Index 40.0 60.0 50.0 50.0 50.0 20.0 -300 | Contract
New Orders Index 58.3 39.7 51.6 46.7 44.0 50.0 6.0 1 Stable
Export Orders Index 75.0 40.0 58.3 333 40.0 50.0 100 1 Stable

Existing Orders Index 50.0 345 403 36.7 48.0 518 38 1 Expand

Inventory Index of Finished Products 39.6 50.0 54.8 45,0 58.0 48.2 98 | Contract
Purchase Quantity Index 62.5 44.4 55.0 21.3 4.4 20.0 244 | Contract
Purchase Price Index 45.0 50.0 455 423 40.0 50.0 100 1 Stahle
Inventory Index of Main Raw Materials 50.0 68.2 59.1 385 45,0 250 200 | Contract
Employees Index 315 379 38.7 46.7 42.0 44.6 26 1 Contract

Delivery Time Index 417 44.8 311 40.0 36.0 315 151 Contract







e Main Challenges Reported by
GTl-Indonesia Enterprises

< The global market for processed wood products was sluggish, leading
to low demand for logs.

= Some local regulations at the provincial level prohibited the sale of
logs outside the province, making it difficult for enterprises whose
wood processing factories were located in different provinces.

< As the Japanese timber market further declined, the export volume to
Japan remained low.

< The weather conditions prevented the delivery of logs among islands.

= Logs that were still sought after by buyers were those in the sinker
category (e.. Keruing, Kapur, and Mersawa), while Meranti logs in the
floater category were more difficult to sell.

< Despite an increase in orders in March 2024, the lack of orders from
overseas huyers remained the main problem faced by some wood
processing companies.

= In addition to carrying out activities using old machines, some wood
processing companies were still in the process of installing new
machines to increase production and build supporting infrastructure,
so they were still not in full production.

= The price of logs that had not increased (even was below the cost of
production) resulted in the failure to achieve optimal production
performance in accordance with the set production target, because
the company must calculate the balance of production quantities, the
required operating costs and the profit/loss margin obtained by the
company.

« The requirements demanded by buyers (quality, size and FM-FSC
certified) were getting stricter, while the purchase price was not
increasing and even tended to decrease.
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e Main Suggestions from
GTl-Indonesia Enterprises

< Transportation infrastructure improvements could be handled properly
without disrupting operational activities.

= |tis important to evaluate local regulations that hinder the circulation
of timber between islands/provinces, so that the industry can more
easily meet its raw material needs.

= Seek export opportunities in more countries and improve export
efficiency.

< Hope for government intervention to promote the development of
domestic wood product markets, develop diversified processed wood
products that can absorb logs, and provide incentives for companies
that manage forests sustainably.

< Improve performance through the process of revising the 2024 work
plan and the next 10-year work plan.

< Relax wood product marketing policies by strengthening the domestic
wood product market, and improving the supply chain and value chain
of wood products.

< Reduce the burden imposed on companies by relaxing tax and non-tax
policies.

< Make a push to complete the installation of new machinery and build
supporting infrastructure, so as to ensure optimal production in
accordance with the contracts that have been made with huyers.
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Table: Overview of GTI-Malaysia Sub-Indexes (%)

219 378 26.8 26.8 232 25.7 25 1

GTI-Malaysia Index Contract
Harvesting Index 28.6 25.0 0.0 16.7 25.0 56.3 313 1 Expand
Production Index 2.1 50.0 200 218 16.7 16.7 0.0 Contract
New Orders Index 29.2 30.0 22.7 30.0 15.0 30.0 150 1 Contract

Export Orders Index 318 30.0 21.3 40.0 20.0 21.8 78 1 Contract

Existing Orders Index 20.8 250 3.8 20.0 25.0 10.0 -150 | Contract
Inventory Index of Finished Products 315 45.0 409 35.0 40.0 50.0 100 1 Stable

Purchase Quantity Index 221 333 333 18.8 16.7 16.7 0.0 Contract
Purchase Price Index 38 444 38.9 50.0 38.9 55.6 167 1 Expand

Inventory Index of Main Raw Materials 21.3 33.3 250 16.7 25.0 33.3 83 1 Contract

Employees Index 33.3 40.0 36.4 40.0 35.0 25.0 -100 | Contract

Delivery Time Index 213 33 35.0 B2 33 218 55 | Contract

& 2

e Main Challenges Reported —— e Main Suggestions from

by GTI-Malaysia Enterprises GTI-Malaysia Enterprises
< The demand in the timber market was insufficient. < Slow down production.
= There was a shortage of logs supply for production. = Reduce the exports of woodchips.
= Orders were not enough, and freight fees to USA increased. < The government may encourage the construction sector to increase
the use of sawn timber.
- J - J
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Table: Overview of GTI-Thailand Sub-Indexes (%)

49.8 45.6 54.8

GTI-Thailand Index 92 1 Expand
Harvesting Index 64.3 4.7 65.0 2337 Expand
Production Index 545 458 64.3 185 1 Expand

New Orders Index 59.1 375 57.1 196 1 Expand

Export Orders Index 62.5 50.0 68.8 188 1 Expand
Existing Orders Index 455 50.0 50.0 0 Stable
Inventory Index of Finished Products 409 458 2.1 -137 Contract
Purchase Quantity Index 213 333 538 205 1 Expand
Purchase Price Index 5.1 48 50.0 42 1 Stable
Inventory Index of Main Raw Materials 50.0 458 464 06 1 Contract
Employees Index 36.4 54.2 50.0 42 Stable

Delivery Time Index 409 50.0 46.4 36 J Contract

& e

e Main Challenges Reported by —— e Main Suggestions from

GTI-Thailand Enterprises GTI-Thailand Enterprises
© There was a lack of labor. = Speed up production.
< Production and operating costs increased. < Improve the internal management system.
© The volume of orders decreased. < Establish an organization to promote the wood market.
« The personnel management system was not well-established. = Control the prices of wood exported to China.
< The prices of wood increased every month. = Wood working should be included in basic professional training for
< The timber production could not be completed on time as per the national occupation development program.

order requirements. = Reduce production and operation costs as much as possible.
< Raise Thai peaple’s awareness of wood product value and encourage
them to embrace the use of natural wood.

- J - J
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Table: Overview of GTI-Gabon Sub-Indexes (%)

B A A =
244 29.0 30.9 314 435 319

GTI-Gabon Index -116 | Contract
Harvesting Index 15.9 239 325 35.7 375 28.6 -89 | Contract
Production Index 19.4 316 294 294 50.0 26.7 233 Contract

New Orders Index 19.6 28.3 30.0 283 50.0 31.0 -130 Contract

Export Orders Index 225 30.6 28.1 28.1 455 21.8 177 0 Contract
Existing Orders Index 26.1 283 215 326 423 304 -119 Contract
Inventory Index of Finished Products 304 304 425 3.0 385 457 721 Contract
Purchase Quantity Index 28.6 28.1 417 39.3 333 39.3 6.0 1 Contract
Purchase Price Index 50.0 52.9 50.0 53.6 61.1 57.1 -40 Expand
Inventory Index of Main Raw Materials 36.7 i 385 50.0 38.9 33.3 56 | Contract
Employees Index 239 26.1 215 283 34.6 283 63 | Contract

Delivery Time Index 34.8 26.1 35.0 326 34.6 344 02 { Contract

& @

— Main Challenges Reported by —— e Main Suggestions from

GTI-Gabon Enterprises GTI-Gabon Enterprises
< Workers were on strike. = Strengthen communication with potential international clients.
= Enterprises was burdened by heavy tax pressure. < Adjust operation schedule according to the weather.
= The road was in a poor condition. < Reduce diesel costs and repair roads.
= Fuel prices remained high. < Lower land taxes and fuel prices to reduce the pressure on enterprises.
« The number of new orders decreased. = Request support from the transportation authorities to ensure the speed
= Rainfall had slowed down the production activities of enterprises. of logistics.
= Capacity availability of freight trains and trucks could not be guaranteed. = Conduct maintenance activities for Ovan-Makokou national highway.
= The global timber demand decreased, coupled with lower prices of forest < Request SETRAG (a railway operating company) to provide carriages to
products. ensure uninterrupted transportation of products for enterprises that rely
= Slow logistics during holidays and weekends resulted in a significant on trains.
hacklog of logs in the forest.
= Ovan-Makokou national highway was in a poor condition.

- J - J
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Table: Overview of GTI-ROC Sub-Indexes (%)

| oo | omn | e | owe | we | me | [ o
L7 32.4 3.1 347 35.5 4.1 86 1

GTI-ROC Index Contract
Harvesting Index 429 50.0 46.9 46.7 39.5 404 09 1 Contract
Production Index 375 412 46.7 40.0 2.1 44.6 251 Contract
New Orders Index 26.3 28.9 34.2 35.3 320 339 191 Contract

Export Orders Index 40.9 344 429 BeK M7 50.0 53 1 Stable
Existing Orders Index 263 15.8 34.2 324 34.0 339 014 Contract
Inventory Index of Finished Products 15.8 132 2.7 412 40.0 339 61 4 Contract
Purchase Quantity Index 315 250 333 ek 50.0 50.0 0.0 Stable
Purchase Price Index 50.0 33.3 16.7 458 50.0 50.0 0.0 Stable
Inventory Index of Main Raw Materials 75.0 50.0 50.0 50.0 40.0 50.0 100 1 Stable
Employees Index 289 34.2 36.8 324 36.0 375 151 Contract
Delivery Time Index 79 10.5 53 17.6 28.0 417 377 Contract

& 2

— Main Challenges Reported by —— e Main Suggestions from

GTI-ROC Enterprises GTI-ROC Enterprises

= The road condition was poor. = Relax the export of forest products and explore new markets.
= Some enterprises faced difficulties in cash flow. = Step up the formulation of detailed rules for the implementation of
< There were challenges in fuel transport, and the supply is insufficient. the new Forest Code.
= There was exclusivity in the implementation of forestry policies. = Adjust fuel prices to alleviate the operating pressure on enterprises.
= The slow logistics of raw materials and products affected the production < The government may strengthen efforts for road maintenance and

and operation of enterprises. bridge building.
= Continuous rainfall restricted the production and logistics of enterprises. = Ensure fuel supply at the ports of Ouesso and Oyo.
< The business environment was not good and the timber market was

sluggish.

J - J







Table: Overview of GTI-Brazil Sub-Indexes (%)
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_ 2023.10 2023.11 2023.12 2024.01 2024.02 2024.03 m
38.7 425 49.7 47.2 39.6 54.4

GTI-Brazil Index 148 1 Expand
Harvesting Index 29.2 25.0 28.6 423 333 56.3 230 1 Expand
Production Index BER 34.6 50.0 433 46.2 50.0 38 1 Stable
New Orders Index 39.3 39.3 53K 56.3 429 7.1 298 1 Expand
Export Orders Index 458 50.0 69.2 714 54.2 70.0 158 1 Expand
Existing Orders Index 39.3 321 433 438 25.0 50.0 250 1 Stable
Inventory Index of Finished Products 46.4 39.3 533 50.0 321 3L8 03 | Contract
Purchase Quantity Index 34.6 315 32.1 385 250 714 464 1 Expand
Purchase Price Index 50.0 50.0 429 46.4 385 50.0 115 1 Stable
Inventory Index of Main Raw Materials 46.2 458 36.7 25.0 25.0 21.8 28 1 Contract
Employees Index 429 50.0 50.0 50.0 57.1 545 26 Expand
Delivery Time Index 357 50.0 46.7 46.9 50.0 429 11 Contract
— Main Challenges Reported by e Main Suggestions from
GTI-Brazil Enterprises GTI-Brazil Enterprises
= There were difficulties with export logistics. < Increase the number of technicians.
= Some enterprises were hindered by a shortage of labor. = Wait for consumption to increase.
= Demand for timber in foreign markets was [ow. = Use other ports to transport production materials to minimize the logistics impact.
* The issuance of Ioggmg. permits W_as delayed.l ) = Set operational schedule according to the seasonal climate.
= The weather (a lot of rain) had an impact on field operations. " d that the Eni s it of the Mato G s ith
= Shipments continued to be affected by the critical logistics situation at the ports of s suggested that the Environmental Secretariat of the Mato Grosso State amend the
Santa Catarina. harvesting rules on forest management decided in December 2023.
= The slow clearance of cargo at the Port of Paranagua resuilted in delayed transport of products. = Seek support from the intervening agencies so that MAPA (Ministry of Agriculture,
Additionally, the lack of space in the warehouses led to a backlog of cargo at the port. Livestock and Supply) inspections can be carried out outside the REDEX (Special
= The entry of containers into terminals and the lack of Special Customs Clearance for Customs Clearance for Exports) area.
Exports (REDEX) terminals posed a major challenge because gate opened very close to = Improve the quality of the logs harvested for delivery to the industry. Select a shipowner
deadlme: ) ) ) with higher punctuality rate and consider a change in the port of embarkation to address
= The quality of logs declined; there were delays for many ships at the Santos port, in the he existing backl
state of Sdo Paulo, as well as container rollovers. It was difficult for the company to the existing backlog. B ] ]
{ransport it cargo by railway from Rondondpolis to the Port of Santos, given the = Increase market recognition of new hardwood species such as Australian cedar (Toona
inability of the Santos Port to absorb a stockpile of containers. In terms of container Ciliata) and African mahogany (Khaya Grandifoliola).
stuffing per month, the volume increased; however, the cargo was held up in
Rondondpolis municipality, generating a high backlog and delaying the company”s
delivery cycle to the end customer.
= There was a lack of market recognition of new hardwood species such as Australian
cedar (Toona Ciliata) and African mahogany (Khaya Grandifoliola).
J N J
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Table: Overview of GTI-Mexico Sub-Indexes (%)

229 28.8 324 352

GTI-Mexico Index 409 403 51 1 Contract
Harvesting Index 18.8 327 35.7 29.3 33.3 42,6 93 1 Contract
Production Index 18.2 25.0 438 24.0 36.4 40.0 36 1 Contract

New Orders Index 16.7 25.0 429 310 315 333 187 Contract

Export Orders Index 25.0 333 50.0 30.0 10.0 250 150 1 Contract
Existing Orders Index 229 21 304 29.3 29.6 37.0 741 Contract
Inventory Index of Finished Products 396 46.2 21 379 37.0 463 93 1 Contract
Purchase Quantity Index 26.5 31.3 447 26.3 375 4.9 54 1 Contract
Purchase Price Index 34.2 35.0 429 476 50.0 411 23 Contract
Inventory Index of Main Raw Materials 39.5 40.0 38.6 310 34.2 50.0 158 1 Stable
Employees Index 25.0 25.0 339 36.2 315 44.4 129 1 Contract

Delivery Time Index 29.2 40.4 429 448 46.2 42.6 36 Contract

&

———e Main Challenges Reported
by GTI-Mexico Enterprises

= Customers had cash flow problems.

= There was no improvement in the economy of the country.

= There was a lack of timber market.

< There was a lack of electricity 2 or 3 times a week.

= The timber market was weak and over-regulated.

= Tools and equipment were not enough, and the production halted during holidays.

= Some enterprises did not have authorization from the Management Program to
supply the sawmill.

= The prices of forest products were falling and the recovery of demand was very slow.

= Internal problems derived from the quality of the raw materials had caused low
yields in the sawmilling process.

< Imported wood products had a significant impact on domestic products.

= Prices of wood products were high, while the sales volume was low.

= There was a lack of response from environmental authorities to deliver phytosanitary
certificate for the export of products.

= The procedures at the Ministry of Environment and Natural Resources (SEMARNAT)
were slow (e.g., forestry referrals and reshipments).

= There was a lack of transport vehicles and production machinery, and forest roads
were not in good condition. In the state of Campeche, there was little interest in the
forestry sector in terms of investments in equipment and machinery. /

2

e Main Suggestions from
GTI-Mexico Enterprises

< Increase publicity for the product offering.

= Increase investment in forklift equipment.

= Seek sources from other channels.

 Modify the management plan for the following year.

= Have a greater relationship with customers.

= Invest in infrastructure to improve timber sales.

 Match prices with the competition.

= Encourage the consumption of national products.

= Seek help from the government to facilitate sales of wood products.

= Prioritize the procedures in the state delegation of SEMARNAT.

= Look for new customers. Reduce costs.

= Buy better quality raw materials from certified communities.

« It's advised that the country charge tariffs on imported timber in order to ensure
fair competition for domestic enterprises.

= It's advised that the parties in the country of destination be aware of the validity of
physical phytosanitary certificates.

= Promote the Federal Electricity Commission to improve its service or adapt the
machinery to another type of energy such as solar through panels.

N
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Table: Overview of GTI-China Sub-Indexes (%)

| oo | omn | e | oo | ww | me | e [ o
55.2 54.0 475 341 37 66.8

GTI-China Index $H1 T Expand
Production Index 59.4 525 28K 25.0 16.7 8.7 62.0 1 Expand

New Orders Index 53.1 57.5 55.9 28.1 209 76.5 55.6 1 Expand

Export Orders Index 385 35.0 55.0 315 39.3 56.9 176 1 Expand
Existing Orders Index 50.0 475 4.1 313 372 69.1 319 7 Expand
Inventory Index of Finished Products 438 50.0 58 46.9 419 60.3 184 1 Expand
Purchase Quantity Index 50.0 51.5 471 438 34.9 72.8 379 1 Expand
Purchase Price Index 62.5 45,0 50.0 53.1 58.1 55.9 22 Expand
Import Index 50.0 4.7 455 458 405 60.3 198 1 Expand

Inventory Index of Main Raw Materials 56.3 55.0 52.9 438 48.8 42,6 6.2 | Contract
Employees Index 56.3 475 412 315 453 59.6 143 1 Expand

Delivery Time Index 50.0 515 58.8 50.0 48.8 53.7 49 1 Expand

& o

e Main Challenges Reported by e——— e Main Suggestion from
GTI-China Enterprises GTI-China Enterprises

« The market improved slowly. = The country may implement macroeconomic regulation and control.

< The order volume of some enterprises was not satisfactory, and there
was a possibility of future decline in the volume.




Survey Methodology

With the support of the International Tropical Timber Organization (ITT0), the
Global Timber Index (GTI) platform has set up focal points in pilot countries of
both timber producing and timber consuming countries. At present, focal points
have been established in 8 countries, including Indonesia, Malaysia, Thailand,
Gabon, Congo, Brazil, Mexico and China.

At the end of each month, focal points of the pilot countries organize the leading
enterprises to fill out the GTI questionnaire, and then the Global Green Supply
Chains Initiative (GGSC) Secretariat organizes experts to summarize and analyze
the data, and write the report.

Based on the characteristics of the timber and timber products industry in
different countries, the current GTI questionnaire is divided into three categories:
timber producing countries, timber manufacturing countries and timber
consuming countries. For the timber producing countries, the questionnaire
focuses on the development of local timber harvesting and supplying, covering
log, sawnwood, and veneer, etc. For timber manufacturing countries (like China),
the questionnaire focuses on the development of local timber processing and
manufacturing, covering floor, door, plywood, and furniture, etc. For timber
consuming countries, the questionnaire focuses on the development of the
timber products facing the end market.

Declaration

Data and Interpretation

GTl index contains diffusion index and comprehensive index.

(1) The calculation of GTI diffusion index. GTI has 11 diffusion indexes (or called
sub-indices) based on the data from 11 objective questions which covers
production (or harvesting), new orders, new export orders, existing orders,
inventory of products, purchasing quantity, import, purchasing prices of main raw
materials, inventory of raw material, employees, and delivery time. The diffusion
index is calculated by adding the percentage of enterprises with positive answers
to half of the percentage with unchanged answers.

(2) The calculation of GTI comprehensive index. GTI comprehensive index (GTI
index for short) is calculated based on the diffusion indexes of five of the indexes
with different weights: production (harvesting), new orders, inventory of raw
material, employees, delivery time. The five diffusion indexes and their weights
are determined according to their leading influence on the industrial economy.

The value of the index is between 0-100%, and 50% is the critical value of the
index. A GTI index reading above 50 percent indicates that the industry prosperity
is generally expanding; below 50 percent indicates that it is generally declining.

GTl report is compiled based on the data provided by the timber enterprises in the pilot countries. The data can not be used in investment decision-making, but

can help to understand the timber industry trend.

The rights to interpret data and the intellectual property contained in the reports are owned by ITTO and GGSC Secretariat jointly. ITTO and GGSC Secretariat
hereby grant you a limited, revocable, nonsublicensable license to access and display on your individual device the GTI report (excluding any software code) solely
for your personal, non-commercial use. Without the permission from ITTO and GGSC Secretariat, you shall not copy, download, stream, capture, reproduce,
duplicate, archive, upload, modify, translate, publish, broadcast, transmit, retransmit, distribute, perform, display, sell, or otherwise use any GTI report Content.



j?;ﬂ%; ITTO
! INTERNATIONAL TROPICAL

ITTO TIMBER ORGANIZATION

About ITTO

The International Tropical Timber Organization, ITTO for short, is an
the
management and conservation of tropical forests and the expansion

intergovernmental  organization  promoting sustainable
and diversification of international trade in tropical timber from
sustainably managed and legally harvested forests. It located in
Yokohama, Japan. At present, there are 76 ITTO members countries.
[TT0’s membership represents about 90% of the global tropical timber

trade and more than 80% of the world's tropical forests.
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Contact Us

Ms.Sydney (Xuting) Gao
Director for Public Relations, GGSC Secretariat
(2 gaoxuting@itto-ggsc.org
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About GGSC

Global Green Supply Chains Initiative (abbreviated as GGSC), supported
by International Tropical Timber Organization (ITT0), is a global service
platform voluntarily established by enterprises, research institutes,
industry associations, international organizations and other interested
parties involved in forest products R&D, design, manufacturing,
distributing, consuming and recycling, to implement “the Initiative to
build a collaboration network of global green supply chain of forest
products” jointly launched by industry sectors, associations,
international organizations and research institutions all over the world
who were participants of the International Forum on “Together
Towards Global Green Supply Chains — A Forest Products Industry
Initiative” held in Shanghai, China in October, 2019.

Ms. Zuo Ping

Technical Assistant of Publicity Department, GGSC Secretariat
() zuoping@itto-ggsc.org
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Contact person: Ms. Yinfeng/Li/
Email: ggsc@itto-ggsc.oré

Tel: 86-10-6288 8626
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